Web Quest Accounting
The accounting equation

The accounting equation should always be remembered as the cornerstone of the accounting system:

	Assets = Capital + Liabilities



The Balance Sheet is just a rearrangement of this important equation.


	Non-Current Assets + Current Assets = Capital + Liabilities






	N.-C. A. + C. A. = Capital + Current Liabilities + Non-Current Liabilities





	N.-C. A. + C. A. – C. L. – N. C. L. = Capital
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